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ECONOMICS — GENERAL
Paper : DSE-B-1
(Public Finance)
Full Marks : 65

Candidates are required to give their answers in their own words
as far as practicable.
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[ English Version ]
The figures in the margin indicate full marks.
Group - A
1. Answer any fen questions : 2x10

(a) What do you mean by Marginal Rate of Transformation?
(b) Define negative externality.

(c) What is elasticity of tax?

(d) Mention two reasons of market failure.

(e) What do you mean by Contract Curve?

(f) Give two examples of indirect tax.
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(g) Mention the names of two taxes imposed by the Central Government.
(h) What is the full form of MODVAT?
(i) Mention two objectives of fiscal policy.
(j) What is budget surplus?
(k) Mention two defects of Value Added Tax (VAT).
(I) Mention two features of mixed good.
(m) In which year GST was introduced in India?
(n) What do you mean by progressive tax system?

(o) What is canon of equality of taxation by Adam Smith?

Group - B

Answer amy three questions.

What is direct tax? Distinguish between direct and indirect tax. 243

Discuss the features of merit goods. p)

What is non-tax revenue? What are the important non-tax revenues in India? 243

What is budget deficit? Define primary and revenue deficit. 243

Mention three features of Indian tax system. 5
Group - C

Answer any three questions.

Define Pareto efficiency. Graphically explain the exchange optimality condition of Pareto efficiency.
2+8

Define public and private good. Distinguish between public and private good. 4+6

Mention two features of Goods and Services Tax (GST). Describe the advantages and disadvantages
of this tax. 2+8

Discuss the classifications and components of the revenues of central government mentioned in the
budget. 10

What do you mean by Fiscal Federalism? What are the recommendations of Fifteenth Finance
Commission in this context? 3+7




